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Market Returns Ending 12/6/2024

Category 1 Week QTD YTD
us

Large Cap | 1.0% 5.9% 29.3%

MidCap| -1.0% | 7.7% | 19.9%

Small Cap| -1.0% 8.2% 20.3%

International

Developed| 1.7% -4.3% 8.7%
Emerging | 2.5% -5.5% 10.8%
B

Aggregate| 0.2% -1.2% 3.2%
High Yield| 0.3% 0.9% 9.0%
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Key Events: Increasing optimism

Economic data continues to improve: The 4Q Atlanta
Fed Real GDP Nowecast increased to 3.3%, while
manufacturing surveys and consumer sentiment
improved. The unemployment rate, however, ticked up
to 4.2%, up from 3.4% in 2023.

Israel and Hezbollah accused each other of breaches
to their ceasefire and fighting continued in Ukraine
amidst heightened Russian rhetoric.

Market review: A pause from the rally

US Stocks took a pause after their November rally but
large cap stocks were supported by tech gains.

International stocks recovered some from their
November decline, while bonds showed slight gains.

Outlook: Processing a new administration

We do not spend much time discussing Bitcoin or
other Cryptocurrencies, but the chart below shows
their monstrous gains since Trump'’s election. Bitcoin is
up 40%, and smaller tokens are up far more. Does this
say anything about how cryptocurrencies or other
sectors may perform during a Trump presidency?

The outlook is positive: Trump’s SEC pick is perceived
to be crypto-friendly, and Trump is expected to have a
bias towards less regulation, benefitting stocks. Greater
protectionism, though, is expected from a Trump
Presidency. This has led to strong gains in US Stocks
since the election, as the market anticipates healthy US
Growth in 2025 and forward.

While we see increased opportunity in the US stock
market, our portfolios remain diversified, with a slight
risk-on’ stance in our tactical portfolios.

We encourage investors to maintain their discipline.

Crypto currencies rally since Trump's win'
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THE POST-ELECTION CRYPTO
RALLY IS MORE THAN BITCOIN

$BTC-USD, $XRP-USD, $ETH-USD, $ADA-USD, $DOGE-USD since
11/5/2024
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SOURCE: YAHOO FINANCE - AS OF 3PM ET ON 12/5/24 ya hoo.lflnﬂnce

OneAscent Navigator Outlook: December 2024
VALUATION ECONOMY

* Equity valuations frothy for Large Cap, yet still « Strong consumer spending drove healthy
reasonable for Mid and Small. GDP growth in the third quarter.

* The bond market has regained its role as an + 4.5 million fewer job openings support Fed
attractive source of income. rate cuts to maintain full employment.

» Bond yields are attractive on an absolute + Forward earnings expectations have
basis, but the premium for owning risky bonds progressed throughout the year and re-
has shrunk to near all-time lows. accelerated after the election.

SENTIMENT TECHNICAL

* Investor sentiment readings are slightly elevated * The broad US stock markets remain in a
relative to their long-term averages. positive trend, above their moving averages.

« Consumers are as optimistic about stock prices + The US has a large ($7 Trillion!) amount of

as they have ever been since the 1980s.
Sentiment of Federal Reserve speakers is
slightly "Hawkish”, suggesting a slower decrease
in interest rates than the market expects.

debt to refinance in 2025, potentially putting
upward pressure on interest rates.

Despite the risks for 2025, the recent decline
in the VIX suggest further sear-term upside
for stocks, particularly in the US.
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This material is intended to be educational in nature”, and not as a recommendation of any
particular strategy, approach, product or concept for any particular advisor or client. These

»



materials are not intended as any form of substitute for individualized investment advice. The
discussion is general in nature, and therefore not intended to recommend or endorse any asset
class, security, or technical aspect of any security for the purpose of allowing a reader to use the
approach on their own. Before participating in any investment program or making any investment,
clients as well as all other readers are encouraged to consult with their own professional advisers,
including investment advisers and tax advisors. OneAscent can assist in determining a suitable
investment approach for a given individual, which may or may not closely resemble the strategies
outlined herein.

P Source: yahoo finance

i Market Returns reference the following indices: Large Cap — S&P 500, Mid Cap Growth — Russell Midcap growth, Mid Cap Value —
Russell Midcap Value, Small Cap — Russell 2000, Developed — MSCI EAFE, Emerging — MSCI Emerging Markets, Aggregate —
Bloomberg US Aggregate, High Yield — Bloomberg High Yield
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