
 

 

 



  

 

 

2 



  

 

 

3 

 

i Source: Bloomberg Economic Data; University of Michigan Consumer Survey (Preliminary data) 

ii Market Returns reference the following indices: Large Cap – S&P 500, Mid Cap Growth – Russell Midcap growth, Mid Cap Value – 

Russell Midcap Value, Small Cap – Russell 2000, Developed – MSCI EAFE, Emerging – MSCI Emerging Markets, Aggregate – 

Bloomberg US Aggregate, High Yield – Bloomberg High Yield  

 

 

 


