
 

  
 

https://8791222.fs1.hubspotusercontent-na1.net/hubfs/8791222/OAIS%20Capital%20Market%20Assumption%20White%20Paper%202025.pdf?utm_medium=email&_hsenc=p2ANqtz-9q29LI00cQvLv_jmSDoY8cCniK27YsaaTEKIhVC9KS7hrJt2RI_rk4TQe8SD2iYv6VOYyUkvsqG-W9X31UbBWm75IDNQ&_hsmi=338806882&utm_content=338806882&utm_source=hs_email
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Category December 4Q YTD

S&P 500 -2.4% 2.4% 25.0%

Russell Midcap -7.5% 0.6% 12.0%

Russell 2000 -8.3% 0.3% 11.5%

MSCI ACWI ex-US -1.9% -7.5% 6.1%

MSCI EAFE Small Cap -2.3% -8.3% 2.3%

MSCI Emerging Markets -0.1% -7.9% 8.0%

Bloomberg Aggregate Bond -1.6% -3.1% 1.3%

Bloomberg US High Yield Bond -0.4% 0.2% 8.2%

Source: Bloomberg

Category December 4Q YTD

Russell 3000 Growth 0.4% 6.8% 32.4%

Russell 3000 Value -6.9% -2.0% 14.0%

Source: Bloomberg

Market Returns Ending 12/31/2024

International Stocks

Bonds

US Stocks



 

  
 



 

  
 

https://investments.oneascent.com/blog/weekly-investment-update-december-23-2024
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i The primary business was suffering difficulties and, in 2020, was forced to significantly restate   
ii Source: Bloomberg, OneAscent Investment solutions.  Illustration assumes the December 31, 2024, market value 
of Bitcoin holdings and $2Billion market value for the software business, which was valued at approximately $1.5 
Billion in 2019; revenues have declined since 2019.  The remaining value is considered speculation on the value of 
Bitcoin based upon the prices at which issued convertible bonds may be converted, which is well in excess of 
current share price. 
iii Michael Saylor notably supported a shareholder resolution for Microsoft to purchase Bitcoin – it was rejected.  
Microsoft shareholders reject a proposal for the tech giant to possibly invest in bitcoin 
iv It is unlikely the core software business, with declining revenues, is worth $2 Billion; $2 Billion value assumed to 
make the point that there is $25 Billion of value unaccounted for, which we believe is speculative, based on 
assumed growth in value of Mictrostrategy and/or Bitcoin. 
v Source: Bloomberg  
vi Source: Business Insider. Here's a Complete Rundown of Wall Street's 2025 Stock Market Outlooks - Markets 
Insider 
 
vii Source: Bloomberg 

https://finance.yahoo.com/news/microsoft-shareholders-reject-proposal-tech-203303134.html
https://markets.businessinsider.com/news/stocks/2025-stock-market-investment-outlooks-wall-street-prediction-roundup-sp500-2024-12?utm_medium=ingest&utm_source=bloomberg
https://markets.businessinsider.com/news/stocks/2025-stock-market-investment-outlooks-wall-street-prediction-roundup-sp500-2024-12?utm_medium=ingest&utm_source=bloomberg

