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December 12, 2022 
 

OneAscent Large Cap Core ETF (OALC) 
OneAscent Core Plus Bond ETF (OACP) 

OneAscent Emerging Markets ETF (OAEM) 
OneAscent International Equity ETF (OAIM) 

(Each, a “Fund”) 
Supplement to the Statement of Additional Information 

 
This supplement serves as notice of changes to the Board of Trustees of Unified Series Trust (the “Board”) 
and the Committees of the Board. 
 
Effective September 20, 2022, shareholders of the Fund approved the election of two new Independent 
Trustees to the Board - Freddie Jacobs, Jr. and Catharine Barrow McGauley.  Ms. McGauley has over 20 
years of financial services industry experience and Mr. Jacobs has over 25 years of experience in the 
mutual funds industry. Ms. McGauley and Mr. Jacobs were nominated by the Governance & 
Nominating Committee of the Board to serve as Independent Trustees based on their individual overall 
merits including experience, qualifications, attributes and skills.   
 
At the September meeting, shareholders also approved the election of the Board’s existing Trustees to the 
Board – David R. Carson, Daniel J. Condon, Kenneth G.Y. Grant, Gary A. Hippenstiel, Stephen A. Little 
and Ronald C. Tritschler.  All of the existing Trustees are Independent Trustees except Mr. Carson, who is 
an Interested Trustee. 
 
Mr. Little and Mr. Hippenstiel retired from the Board on November 15, 2022. 
 
The Audit Committee currently consists of Messrs. Condon, Jacobs and Tritschler.  Mr. Tritschler serves 
as Chairman of the Audit Committee and Mr. Jacobs is the audit committee financial expert. 
 
The Pricing & Liquidity Committee currently consists of Messrs. Carson, Grant, and Ms. Barrow. Ms. 
Barrow serves as Chairman of the Pricing & Liquidity Committee. 
 
The Governance & Nominating Committee currently consists of all of the Independent Trustees.  Mr. Grant 
serves as Chairman of the Governance & Nominating Committee. 
 
The Trustees and Officers section of the Fund’s Statement of Additional Information is supplemented with 
the following information: 
 

* * * 
 
The following table provides information regarding the Independent Trustees. 
 

Name, Address*, (Year of Birth), Position 
with Trust**, Term of Position with Trust 

Principal Occupation During Past 5 Years and Other 
Directorships 

Daniel J. Condon (1950) 

Chairman, May 2022 to present; Chairman 
of the Audit Committee and Chairman of the 
Governance & Nominating Committee, May 
2020 to May 2022; Independent Trustee, 
December 2002 to present 
 

Current: Retired (2017 - present); Trustee, Peak Income Plus Fund 
(2022 – present). 
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Kenneth G.Y. Grant (1949) 

Chairman of the Governance & 
Nominating Committee, May 2022 to 
present; Chairman, January 2017 to 
May 2022; Independent Trustee, May 
2008 to present 
 

Current: Director, Standpoint Multi-Asset (Cayman) Fund, Ltd. 
(2019 – present); Director, Advisors Charitable Gift Fund (2020 - 
present), a Donor Advised Fund; Trustee, Peak Income Plus Fund 
(2022 – present). 

Previous: EVP, Benefit Plans Administrative Services, Inc., provider 
of retirement benefit plans administration (2019 – 2020); Director, 
Northeast Retirement Services (NRS) LLC, a transfer agent and fund 
administrator; and Director, Global Trust Company (GTC), a non-
depository trust company sponsoring private investment product 
(2003 – 2019); EVP, NRS (2003 – 2019); GTC, EVP (2008 – 2019); 
EVP, Savings Banks Retirement Association (2003 – 2019), provider 
of qualified retirement benefit plans. 

Freddie Jacobs, Jr. (1970) 
Independent Trustee, September 2022 to 
present 

Current:  Chief Operating Officer and Chief Risk Officer 
Northeast Retirement Services LLC (NRS), and its subsidiary 
Global Trust Company (GTC). NRS is a transfer agent and fund 
administrator; GTC is a non-depository trust company sponsoring 
private investment product (2021- present); Trustee of Buckingham 
Browne & Nichols (BBN); Member of the Finance Committee, 
BBN (2017 – present); Chairman Board of Crispus Attucks Fund 
(2020– present); Board Member of Camp Harbor View (2020 – 
present); Trustee, Peak Income Plus Fund (2022 – present). 

Previous:  Senior Risk Officer NRS (2013 – 2021). 

Catharine B. McGauley (1977) 
Independent Trustee, September 2022 to 
present 

Current:  Lead Portfolio Manager of Atlantic Charter Insurance, a 
workers’ compensation insurer, (2010 – present); Investment 
Advisor for a Family Office (2015 – present); Senior 
Analyst/Advisor for a Boston real estate company and related 
family (2010 – present); Trustee, Peak Income Plus Fund (2022 – 
present). 

Ronald C. Tritschler (1952) 

Chairman of the Audit Committee, May 
2022 to present; Independent Trustee, 
January 2007 to present; Interested Trustee, 
December 2002 to December 2006 

Current: Chief Executive Officer, Director and Legal Counsel of 
The Webb Companies, a national real estate company, (2001 – 
present); Director, Standpoint Multi-Asset (Cayman) Fund, Ltd. 
(2020 – present); Director of First State Bank of the Southeast 
(2000 – present); Trustee, Peak Income Plus Fund (2022 – present). 

* The address for each Trustee is 225 Pictoria Drive, Suite 450, Cincinnati, Ohio 45246. 
** As of the date of this SAI, the Trust consists of, and each Trustee oversees, 31 series. 

 
In addition to the information provided above, below is a summary of the specific experience, qualifications, 
attributes or skills of each Trustee and the reason why he or she was selected to serve as Trustee: 

Daniel J. Condon – Mr. Condon has been an Independent Trustee of the Trust since its inception in 2002 and 
currently serves as Chairman of the Board.  He served as Chairman of the Audit Committee and the Governance 
& Nominating Committee of the Board from May 2020 to May 2022. He has also served as trustee of three other 
registered investment companies. From 1990 to 2002, he served as Vice President and General Manager of an 
international automotive equipment manufacturing company. From 2002 to 2017 he served as CEO of various 
multi-national companies. Mr. Condon has been a Trustee of Peak Income Plus Fund since May 2022. Mr. 
Condon received a B.S. in Mechanical Engineering from Illinois Institute of Technology and an M.B.A. from 
Eastern Illinois University. He also received his registered Professional Engineer license. Mr. Condon was 
selected as Trustee based on his over 22 years of international business experience. 
 
Kenneth G.Y. Grant – Mr. Grant, an Independent Trustee of the Trust since 2008, currently serves as Chairman 
of the Governance & Nominating Committee of the Board. He served as Chairman of the Board from January 
2017 to May 2022.  Mr. Grant has over 40 years of executive leadership experience, founding and leading 
multiple financial services firms. Previously, he was an Executive Vice President of a retirement benefit plan 
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administrator, and a Director, Executive Vice President and Chief Officer Corporate Development for a trust 
company that sponsors private investment product. He was also a Director, Executive Vice President and Chief 
Officer Corporate Development for a firm administering more than US$1 trillion in global pension, endowment, 
corporate, public and other commingled assets. He was also an Executive Vice President of a retirement 
association serving multiple employers. Mr. Grant is a Trustee and member of the Presbytery of Boston, 
Presbyterian Church (USA), Chair of the Investment Committee of the Massachusetts Council of Churches and 
previously a member of the Board, Lift Up Africa. He is a Member, Dean’s Advisory Board, Boston University 
School of Theology and a Director, Oceana Palms Condominium Association, Inc. Mr. Grant has been a Director 
of Standpoint Multi-Asset (Cayman) Fund, Ltd. since 2019. Mr. Grant has been a Trustee and Chairman of the 
Board of Peak Income Plus Fund since May 2022. He has a B.A. in Psychology from Syracuse University, a 
ThM in Theology and Ethics from Boston University and a M.B.A. from Clark University. Mr. Grant was 
selected to serve as a Trustee based primarily on his experience in investment and trust product development 
and administration, and financial service and retirement plan management. 
 
Freddie Jacobs Jr. - Mr. Jacobs has been a Trustee of the Trust since September of 2022, and currently serves 
as the Chief Operating Officer and Chief Risk Officer for Northeast Retirement Systems, LLC (NRS) and its 
subsidiary Global Trust Company (GTC). As Chief Operating Officer, Mr. Jacobs, is responsible for the 
company’s Operational Services and Technology team. As Chief Risk Officer, Mr. Jacobs is responsible for the 
company’s overall compliance, risk and fund accounting and finance functions. He has over 25 years of 
experience in the mutual fund industry. Mr. Jacobs currently serves as a Trustee and Member of the Finance 
Committee for Buckingham Browne & Nichols. He is Chairman of the board for the Crispus Attucks Fund. Prior 
to joining NRS in 2013 Mr. Jacobs spent two years at JP Morgan where he was responsible for the 40' Act 
Compliance Reporting Services Team and four years with State Street Bank as a Risk Manager for Investor 
Services. Prior to State Street's acquisition of Investors Bank and Trust (IBT) Mr. Jacobs was the Director of 
Operational Risk and Compliance for Mutual Fund Administration at IBT. Mr. Jacobs began his career as an 
auditor at Arthur Andersen and later worked at U.S. Bancorp Fund Services as an AVP in Fund Administration. 
Mr. Jacobs has been a Trustee of Peak Income Plus Fund since May 2022.  Mr. Jacobs graduated from Hampton 
University with a Bachelor's degree in Accounting. He is a Certified Public Accountant licensed in Wisconsin. 

Catharine Barrow McGauley - Ms. McGauley has been an Independent Trustee of the Trust since September 
of 2022. She has over 20 years of financial services industry experience which includes institutional and 
individual portfolio management, securities research, and risk management. She currently serves as lead 
portfolio manager for Atlantic Charter Insurance (ACI), one of Massachusetts’ leading workers’ compensation 
insurers. Ms. McGauley also currently serves as an investment adviser for a family office and senior 
analyst/advisor for a large real estate company in Boston and related family. Prior to joining ACI in 2010, Ms. 
McGauley spent two years as an investment advisor at JP Morgan where she managed over $100 million of 
investments for high net worth clients. She also spent four years as a portfolio manager with Wilmington 
Trust/Bigham Legg Advisors where she was a voting member of the firm’s investment committee whose 
responsibility was to determine the core strategic and tactical allocation of assets in client accounts. In addition, 
she is an active investment committee member for several charities. Ms. McGauley has been a Trustee of Peak 
Income Plus Fund since May 2022.  
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Ronald C. Tritschler – Mr. Tritschler has been a Trustee of the Trust since its inception in 2002 and currently 
serves as Chairman of the Audit Committee of the Board. He also has served as trustee of three other registered 
investment companies. From 1989 to 2021, he was a director, vice president and general counsel of a company 
that operates convenience stores. Since 2001, Mr. Tritschler has been CEO, director and general counsel of a 
national real estate company. He also is a director of First State Bank of the Southeast and its holding company, 
as well as a member of its Directors’ Loan Committee, Audit Committee, and Personnel Committee. Mr. 
Tritschler is a Director of Mountain Valley Insurance Company, a Member of the Executive Board of The 
Lexington Chamber of Commerce, and a Member of the Board of the Hartland Executive Home Owners’ 
Association, and a Member of the Advisory Board for the Baldwin-Wallace University School of Business. Mr. 
Tritschler has been a Director of Standpoint Multi-Asset (Cayman) Fund, Ltd. since 2020.  Mr. Tritschler has 
been a Trustee of Peak Income Plus Fund since May 2022. Mr. Tritschler received a B.A. in Business 
Administration from Baldwin-Wallace University and his J.D. and M.B.A. from the University of Toledo. Mr. 
Tritschler was selected to serve as a Trustee based primarily on his substantial business and legal experience. 
 
David R. Carson – Mr. Carson has been an Interested Trustee of the Trust since 2020, and served as President 
of the Trust from 2016 to 2021.  Mr. Carson is also a Trustee of Ultimus Managers Trust.  Since 2013, Mr. 
Carson has been a Senior Vice President and Vice President of Client Strategies at Ultimus Fund Solutions, 
LLC, the Trust’s current administrator.  Mr. Carson served in other capacities, including chief compliance officer 
and chief operations officer, for other registered investment companies from 1994 to 2013.  Mr. Carson has been 
a Trustee of Peak Income Plus Fund since May 2022. 
 
Independent Trustees Messrs. Condon and Tritschler each have previous experience serving as trustees to other 
multi-series trusts, which means that they are familiar with issues relating to overseeing multiple advisers and 
multiple funds. Mr. Grant has experience conducting due diligence on and evaluating investment advisers as an 
officer of a trust company which sponsors collective investment trusts and manages limited liability investment 
corporations. This means that he is qualified to review annually each adviser’s qualifications, including the 
qualification of the Adviser to serve as adviser to the Fund. Mr. Jacobs’ experience in the mutual funds industry, 
including his current role as chief risk officer Northeast Retirement Systems, LLC, and Ms. McGauley’s 
experience in the financial industry in various portfolio management and risk management roles, provide them 
with the ability to review advisers’ risk management programs and other investment related risks.  Mr. Carson’s 
experience as an officer of the Trust’s administrator provides the Independent Trustees with insight into the 
operations of the service providers and their day-to-day administration of the Fund.  
 

* * * 
 

You should read this supplement in conjunction with the Fund’s Prospectus and Statement of Additional 
Information and retain it for future reference. 


